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Independent Auditor's Review Report on unaudited standalone financial results for the quarter
ended June 30, 2023 of Marksans Pharma Limited pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirement~) Regulations, 2015, as amended

1. We have reviewed the accompanying statement of unaudited" standalone financial results of
Marksans Pharma Limited ('the Company') for the quarter ended June 30, 2023 ('the Statement')
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ('the Regulations').

2. This Statement, which is the responsibility of the Company's Management and has been approved
by the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian ,Accounti'ng Standard 34 'Interim Financial Reporting'
('Ind AS 34'), prescribed under Sectio[1 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other recognised accounting principles generally accepted in India and is in
compliance with the Regulations. Our responsibility is to express a conclusion on the Statement
based on our review. .

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE)2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Basedon our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34 and other recognised accounting
principles generally accepted in India has not ,disclosed the information required to be disclosed in
terms of the Regulations including the manner in which it is to be disclosed, or that it contains any
material misstatement.'

For M SK A & Associates
Chartered Accountants
ICAIFirm Registration No.105047W

Bhavik L. Shah
Partner
Membership No.: 122071
UDIN:23122071BGXNSD2282
Place: Mumbai
Date: August 11, 2023
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Independent Auditor's Review Report on unaudited consolidated financial results for the quarter
ended June 30, 2023 of Marksans Pharma Limited pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

1. We have reviewed the accompanying Statement. of unaudited consolidated financial results of
Marksans Pharma Limited ('the Holding Company'), its subsidiaries, (the Holding Company and its
subsidiaries together referred to as the 'Group') for the quarter ended June 30, 2023 ('the
Statement'), being submitted by the Holding Company pursuant to the requirements of Regulation
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ('the Re~ulati6ns').

2. This Statement, which is the responsibility of the Holding Company's Management and approved by
the Holding Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 'Interim Financial
Reporting' ('Ind AS34') prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other recognised accounting principles generally accepted in India and
is in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE)2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity' issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance 'with the circular issued by the SEBIunder Regulation
33 (8) of the SEBI(Listing Obligations aild Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.

.
4. This Statement includes the results of the Holding Company and the following entities:

Sr. Name of the Entity Relationship with the Holding Company
No
1 Marksans Pharma (UK) Limited Wholly owned subsidiary
2 Relonchem Limited Wholly owned subsidiary of Marksans Pharma (UK) Limited
3 Marksans Holdings Limited Wholly owned subsidiary of Marksans Pharma (UK) Limited
4 Bell, Sons and Co. (Druggists) Wholly owned subsidiary of Marks,'\ns Holdings Limited

Limited
5 Marksans Pharma Inc. Wholly owned subsidiary
6 Time-Cap Laboratories Inc. Wholly owned subsidiary of Marksans Pharma Inc.
7 Marise Ann Inc. Wholly owned subsidiary of MClrksansPharma Inc.
B Custom Coating Inc. Wholly owned subsidiary of Time-Cap Laboratories Inc.

9 Marksans Realty LLC Wholly owned subsidiary of Time-Cap Laboratories Inc.
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Sr. Name of the Entity Relationship with the Holding Company
No
10 Nova Pharmaceuticals Australasia Subsidiary (60% Holding)

Pty Ltd
11 Nova Pharmaceuticals Limited Wholly owned subsidiary of Nova Pharmaceuticals Australasia

Pty'Ltd
12' Access Healthcare for Medical Wholly owned subsidiary

Products L.L.C
13 Marksans Pharma GmbH Wholly owned subsidiary

5. Basedon our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34 and other
recognised accounting principles generally accepted in India has not disclosed the information
required to be disclosed in terms of the Regulations including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. The Statement includes the interim financial information of four subsidiaries which have not been
reviewed by their auditors, whose interim financial information reflects total revenue of Rs. 576.64
million, total net profit after tax of Rs. 51.36 million and total comprehensive income of Rs. 51.36
million for the quarter ended June 30, 2023, respectively, as considered in the Statement. These
interim financial information have been furnished to us by the Management and our conclusion on
the Statement in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries is based solely on such management prepared unaudited interim financial information.
According to the information and explanations given to us by. the Management, these interim
financial information are not material to the Group.

For M S K A & Associates
Chartered Accountants
ICAIFirm Registration No.105047W

Bhavik L. Shah
Partner
Membership No.: 122071
UDIN:23122071BGXNSE7662

Place: Mumbai
Date: August 11, 2023
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MARKSANS PHARMA LIMITED
CIN: L24110MH1992PLC066364

Registered Office: 11th Floor, Grandeur, Veera Desai Extension Road, Oshlwara, Andherl (West], Mumbal-400053
Telephone No.: 022-40012000, Fax No.: 022-4001 2011, Website: www.marksanspharma.com, E-mail: companysecretary@marksanspharma.com

(~ In million exceot oer eaultv share data
QUARTER ENDED YEAR ENDED

30 June 2023 31 March 2023 30 June 2022 31 March 2023
Sr. PARTICULARS (UNAUDITED) (AUDITED) (UNAUDITED) (AUDITED)
No. IRefer Note 31
1 Revenue from operations 1,820.41 1,530.45 1,591.52 6,552.04
2 Other income, net 326.23 43.03 194.32 604.82
3 Total Income (1+2) 2146.64 1573.48 1785.84 7156.86

Expenses
A Cost of materials consumed 827.96 853.60 791.07 3,384.90
B Purchase of stock-in-trade 189.68 171.20 162.27 661.45

C
Changes in inventories of finished goods, wOrk-in-progress
and stock-in-trade 22.46 (73.82) 6.19 (101.86)

D Employee benefits expense 169.26 154.19 134.48 560.88
E Finance costs 2.62 6.58 8.17 36.13
F Depreciation and amortisation expense 47.24 35.09 45.18 167.37
G Other expenses 343.47 198.19 381.44 1,127.64
4 Total Expenses 1 602.69 1345.03 1 528.80 5836.51
5 Profit Before Tax (3-4) 543.95 228.45 257.04 1,320.35

Tax Expense:
(a) Current tax 75.10 64.70 65.92 303.54
(b) Current tax for earlier period - (10.14) - (10.14)
(c) Deferred tax 26.94 14.21 (0.94 (1.71

6 Total Tax Expense 102.04 50.35 64.98 291.69
7 Prollt for the period/year (5-6) 441.91 178.10 192.06 1 028.66

Other Comprehensive Income
Items that will not be reclassified to prollt or loss
Remeasurements of the net defined benefrt liabilrtieslassets,
net (2.17) (8.36) 0.15 (7.90)
Tax on above 0.55 2.10 (0.04 1.99

8 Other Comprehensive Income/(Loss) for the perlodiyear 11.62 t6.26 /5.91\0.11

9
Total Comprehensive Income for the period/year (7+8) 440.29 171.84 192.17 1,022.75

10
Paid up Equrty Share Caprtal (face value ~1 each fully paid) 453.16 453.16 409.31 453.16

11 Otherequrty 10,660.05
12 Earnings per equity share 01~1 each"

Basic 0.98 0.43 0.47 2.48
Diluted 0.98 0.43 0.47 2.48

.
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1 The unaudited standalone financial results for the quarter ended 30 June 2023 were reviewed by the Audit
Committee and approved by the Board of Directors at their respective meeting held on 11 August 2023. The
Statutory Auditors of the Company have carried out limited review on the above results in terms of Regulation 33 of
the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 ('the Regulation'), as amended and
expressed an unmodified conclusion.

2 The unaudited standalone financial results of the Company have been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 'Interim Financial Reporting', prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other recognised
accounting principles generally accepted in India and in terms of the Regulation.

3 The figures of the quarter ended 31 March 2023 are the balancing figures between the audited figures in respect of
the full financial year and the unaudited published year-to-date figures upto 31 December 2022 which were subjected
to limited review.

4 The Company operates in one reportable business segment namely 'Pharmaceuticals' as per Ind AS 108 on
'Operating Segments'.

5 On 18 April 2023, the Company has completed the acquisition of manufacturing facility relating to the manufacture
and supply of pharmaceutical formulations in Goa from Tevapharm India Private Limited as a going concern on a
slump sale basis. Manufacturing site is spread across 47,597 square meters. This manufacturing facility has
approvals to manufacture products from EU, Health Canada and Japanese Health Authority. The transaction is in
cash consideration of Rs. 779.47 million for the manufacturing facility (excluding transaction costs of Rs. 45.78
million). The acquisition cost has been allocated to the individual identifiable assets based on their relative fair values
at the date of purchase viz., 18 April 2023.

6 The figures for the corresponding previous year I period's have been regrouped I reclassified, wherever considered
necessary, to make them comparable with current period's classification.

7 The above unaudited standalone financials results of the Company are available on the Company's and stock
exchanges websites (www.marksanspharma.com), BSE (www.bseindia.com) and NSE (www.nseindia.com), where
the shares of the Company are listed.

Date: 11 August 2023
Place: Mumbai
www.marksanspharma.com

Mark Saldanha
Chairman & Managing Director

DIN: 00020983
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MARKSANS PHARMA LIMITED
CIN: L24110MH1992PLC066364

Registered Office: 11th Floor, Grandeur, Veera Desai Extension Road, Oshlwara, Andherl [Westl, Mumbal-400053
Telephone No.: 022-4001 2000, Fax No.: 022-4001 2011, Website: www.marksanspharma.com, E-mail: companysecretary@marksanspharma.com

('l' in million except per equity share data)
QUARTER ENDED YEAR ENDED

30 June 2023 31 March 2023 30 June 2022 31 March 2023
Sr. PARTICULARS (UNAUDITED) (AUDITED) (UNAUDITED) (AUDITED)
No. (Refer Note 3\
1 Revenue from operations 5.000.33 4,859.76 4,337.68 18,521.39
2 Other Income, net 100.96 110.09 164.99 593.13
3 Total Income (1+2) 5,101.29 4969.85 4502.67 19114.52

Expenses
A Cost of materials consumed 1,517.56 1,122.00 1,807.44 6,129.70
B Purchase of stock-in-trade 1,147.09 1,623.97 342.26 3,147.82

C
Changes in inventories of finished goods, work-in-
progress and stock-in-trade (237.05) (307.56) (1.49) (63.94)

D Employee benefits expense , 682.38 608.90 566.20 2,393.71
E Finance costs 15.76 24.40 18.00 91.28
F Depreciation and amortisation expense 136.60 139.44 111.15 518.53
G Other expenses 870.69 716.96 894.66 3,520.89
4 Total Expenses 4133.03 3928.11 3738.22 15737.99
5 Profit Before Tax (3-4) 968.26 1,041.74 764.45 3376.53

Tax Expense:
(a) Currenllax 251.44 202.12 158.24 715.67
(b) Currenllax for earlier period - (3.33) - (3.33)
(c) Deferred tax 12.44 15.85 4.37 10.98

6 Total Tax Expense 263.88 214.64 162.61 723.32
7 Profit for the period/year (5-6) 704.38 827.10 601.84 2653.21

Other Comprehensive Income

Items that will not be reclassified to profit or loss
Remeasurements of the net defined benefit
liabilities/assets, net (2.17) (8.36) 0.15 (7.90)
Tax on above 0.55 2.10 (0.04) 1.99
Items that will be reclassified to profit or loss
Foreign currency translation reserve 169.54 58.30 77.67 528.02

8
Other Comprehensive Income/(Loss) for the
period/year 167.92 52.04 77.78 522.11

9
Total Comprehensive Income for the period/year
(7+8) 872.30 879.14 679.62 3,175.32

Net Profit attributable to:-
Owners of the Company 686.58 819.32 597.16 2,663.08
Non-Controlling interests 17.80 7.78 4.69 (9.87)

Other Comprehensive Income attributable to:-
Owners of the Company 169.18 56.38 80.94 520.15
Non-Controlling interests (1.26) (4.34) (3.16) 1.96

Total Comprehensive Income attributable to:·
Owners of the Company 855.76 875.70 678.10 3,183.23
Non-Controlling interests 16.54 3.44 1.53 (7.91)

10 Paid up Equity Share Capital (face value 'l'1 each fully
paid) 453.16 453.16 409.31 453.16

11 Olherequity 16,998.46
12 Eamings per equity share of'l'1 each'

Basic 1.52 1.97 1.46 6.41
Diluted 1.52 1.97 1.46 6.41.
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1 The unaudited consolidated financial results for the quarter ended 30 June 2023 of Marksans Pharma Limited ('the Company'
or 'the holding company') and its subsidiaries (collectively referred as 'the Group') were reviewed by the Audit Committee and
approved by the Board of Directors at their respective meeting held on 11 August 2023. The Statutory Auditors of the
Company have carried out limited review on the above results in terms of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 ('the Regulation'), as amended and expressed an unmodified conclusion.

2 The unaudited consolidated financial results of the Company have been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 'Interim Financial Reporting', prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other recognised accounting
principles generally accepted in India and in terms of the Regulation.

3 The figures of the quarter ended 31 March 2023 are the balancing figures between the audited figures in respect of the full
financial year and the unaudited published year-to-date figures upto 31 December 2022 which were subjected to limited
review.

4 The Group's activities comprise of manufacturing pharmaceutical formulation and trading in pharmaceutical products. The
Group has only one reportable segment namely 'Pharmaceuticals' as per Ind AS 108 on 'Operating Segments'.

5 On 18 April 2023, the holding company has completed the acquisition of manufacturing facility relating to the manufacture
and supply of pharmaceutical formulations in Goa from Tevapharm India Private Limited as a going concern on a slump sale
basis. Manufacturing site is spread across 47,597 square meters. This manufacturing facility has approvals to manufacture
products from EU, Health Canada and Japanese Health Authority. The transaction is in cash consideration of Rs. 779.47
million for the manufacturing facility (excluding transaction costs of Rs. 45.78 million). The acquisition cost has been allocated
to the individual identifiable assets based on their relative fair values at the date of purchase viz., 18 April 2023.

6 The figures for the corresponding previous year / period's have been regrouped / reclassified, wherever considered
necessary, to make them comparable with current period's classification.

7 The above unaudited consolidated financials results of the Company are available on the Company's and stock exchanges
websites (www.marksanspharma.com), BSE (www.bseindia.com) and NSE (www.nseindia.com), where the shares of the
Company are listed.

Date: 11 August 2023
Place: Mumbai
www.marksanspharma.com

r Saldanha
Chairman & Managing Director

DIN: 00020983
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