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The Manager has great pleasure in presenting his report together with the audited special purpose 
financial statements. 

BUSINESS 

ACCESS HEALTHCARE FOR MEDICAL PRODUCTS LLC (the Company) is a limited liability company 
registered on 12th May 2019 in Dubai, United Arab Emirates under License No. 835814 issued by 
Government of Dubai. 

ACTIVITY 

The principal activity of the company is medicinal chemical trading, medical surgical articles and requisites 
trading, people of determination equipment trading, paper products trading, laboratories tools and 
requisites trading, baby care requisites trading and para pharmaceutical products trading. 

 

BUSINESS REVIEW 

During the period April 1, 2024 to March 31, 2025, the results of the Company were as follows:  

Particulars  April 1, 2025 
 March 31, 2026 

AED 

 April 1, 2024 
 March 31, 2025 

AED 

Revenue 7,447,960 6,822,793 

Net profit  2,815,630  2,541,415 

 

EVENT AFTER YEAR END 

In the opinion of the Manager, no item, transaction or event of a material and unusual nature arisen in 
the interval between the end of the financial period and the date of this report which is likely to affect, 
substantially the result of the operations of the Company for the financial period then ended. 
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MANAGER 

During the period,  Mr. Wael Aly Selim Mohamed Ayad served as the Manager of the Company. 

 

The Manager is required to prepare the financial statements for each financial period which give a true 
and fair view of the state of affairs of the Company and of the profit or loss for the period then ended. 
The Manager hereby confirms the following: 

i. In the preparation of the special purpose financial statements, the applicable accounting standards 
have been followed; 
 

ii. The special purpose financial statements are prepared for the period April 1, 2025 to March 31, 2026.  
 
iii. The Manager has selected the accounting policies and applied them consistently and made judgments 

and estimates that are reasonable and prudent so as to give a true and fair view of the states of affairs 
of the Company as at the end of the financial period and of the profit or loss of the company for the 
period; 

 
iv. The Manager has taken proper and sufficient care for the maintenance of adequate: accounting 

fraud and other irregularities; 
 

v. The Manager has prepared the special purpose financial statements on going concern basis. For the 
year April 1, 2025 to March 31, 2026, the Company earned revenue of AED 7,447,960 (March 31, 2025- 
AED 6,822,793 ) and profit of AED 2,815,630 (March 31, 2025- AED 2,541,415) 
 
 

AUDITORS 

The auditors, H A A Auditing were appointed as auditor for the period April 1, 2025 to March 31, 2026.  
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DISCLOSURE OF INFORMATION TO AUDITOR

are aware, there is no relevant audit information of which the Auditors are unaware and they have taken 
all the steps that they ought to have taken as Manager to make themself aware of any relevant audit 
information and to established that the Auditors are aware of that information.

However, the Manager indemnifies the Auditors for any action taken in respect of UAE laws and 

provision of (or omission to provide) information is an exempt

ACKNOWLEDGMENT

The Manager wish to place on record his appreciation of the services rendered by all the employees of 
the Company and his gratitude to the various departments of Governments, business associates and 
auditors for their support.

For and on behalf of Access Healthcare for Medical Products LLC

Manager                                                                                           

Wael Aly Selim Mohamed Ayyad         

Date 

Dubai, United Arab Emirates          

04/05/2026
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Statement of Financial Position as at 

Notes March 31, 2026 March 31, 2025 

Non-Current Asset
Property, plant and equipment 4-A                                -
Intangible assets 4-B 6,367 8,159
Total Non-Current Assets (A) 6,367 8,159

Current Assets
Cash and cash equivalents 5 13,283,111 10,895,053                    
Inventory 884,208 833,037
Accounts receivable(net) 1,984,162 1,666,209
Other current assets 6 372,857 420,338                        
Total Current Assets (B) 16,524,338 13,814,637

Total Assets (A)+(B)
16,530,705

13,822,796

Shareholders' Fund
Share capital 7 324,000 324,000
Reserves and surplus 8 15,456,061 12,640,431
Total equity (C) 15,780,061

12,964,431
Non-current liabilities
Provision for end of service benefits 88,093 64,400
Total non-current liabilities (D) 88,093 64,400

Current liabilities
Accounts payable 49,458 -
Related party balances 15 - 185,945
Accrued expenses and provisions 9 375,348 320,464
Current tax 11 237,745 287,556
Total current liabilities (E) 662,551 793,965
Total Equity and Liabilities (C)+(D)+(E) 16,530,705 13,822,796

The Special purpose financial statements were approved and authorized for issue by the management on 

Wael Aly Selim Mohamed Ayyad
Manager  
The accompanying notes are an integral part of the Special purpose financial statements

04/05/2026
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Statement of Profit and Loss and Comprehensive Income for the period 
   April 1, 2025    April 1, 2024  
 Notes  March 31, 2026    March 31, 2025  
   AED    AED  
     
Revenue   7,447,960  6,822,793 
Cost of sales   (2,337,334)   (2,267,911) 
Gross profit   5,110,626   4,554,882 
General and administrative expenses 10  (2,512,410)  (2,115,453) 
Depreciation and amortization 4  (1,792)   (4,925) 
Earnings before interest and tax   2,596,424   2,434,504 

Finance  income (net)   380,622   326,467 
Earnings before tax   2,977,046   2,760,971 
Current tax  11  (237,745)   (219,556 ) 
Excess provision reversed  76,329  - 
Net profit after tax   2,815,630   2,541,415 

Transfer to Statutory Reserve  -  - 
Net profit     2,815,630  2,541,415 
     
Other comprehensive income    - 
     
Total Comprehensive Income    2,815,630   2,541,415 

 

The results of operations are from continuing operations 

The accompanying notes are an integral part of the Special purpose financial statements. 
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Statement of Changes in Equity for the period ended 31st March, 2026.   

  
Share 
capital 

Share 
premium 

Statutory 
reserve 

Accumulated 
profit 

Total equity 

 AED AED AED AED AED 
As at April 1, 2024 324,000 976,000 162,000 8,961,016 10,423,016 
Movement during the year      

Total comprehensive income. 
     

                    -                  -                  -   2,541,415 2,541,415 

As at March 31, 2025         324,000     976,000     162,000  11,502,431 12,964,431 

Total comprehensive income 
     

                    -                  -                  -    2,815,630   2,815,630  

As at March 31, 2026  324,000 976,000 162,000  14,318,061  15,780,061 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The accompanying notes are an integral part of the Special purpose financial statements. 
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Statement of Cash flows for the year ended 31 March 2026   
 March 31, 2026  March 31, 2025 
 AED  AED 
Cash flow from operating activities    
Profit before tax 2,977,046   2,760,971 
Depreciation and amortization  1,792   4,925 
Finance income (380,622)  (326,467) 
Working capital adjustments    
Increase in inventory (51,171)  (265,272) 
(Increase)/ Decrease in other current assets  47,481   (39,619) 
(Increase) in accounts receivable (317,953)   394,874 
Increase / (Decrease) in accrued expenses and provisions  54,884   (109,273) 
Increase / (Decrease) in Accounts payable  49,458   (3,703) 
Increase / (Decrease) in Related party balances  (185,945)   165,945 
Increase in provision for end of service benefits  23,693   23,800 
Net cash flows from operating activities  2,218,663   2,606,181 
Taxes (net) (211,227)  - 
Net cash flows from operating activities 2,007,436  2,606,181 
    
Cash flow from Investing Activities    
Intangible asset  -  (8,588) 
Net cash used in Investing Activities -  (8,588) 
    
Cash flow from Financing Activities 380,622  326,467 
    
Net cash used in financing activities 380,623  326,467 
    
Net Increase in cash and cash equivalents 2,388,058   2,924,060 
Cash and cash equivalents at the beginning of the period  10,895,053   7,970,993 
    
Cash and cash equivalents at the end of the period 13,283,111  10,895,053 

 

The accompanying notes are an integral part of the financial statement
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1. CORPORATE INFORMATION 

ACCESS HEALTHCARE MEDICAL PRODUCTS LLC (the Company) is a limited liability company registered 
on 12th May 2019 in Dubai, United Arab Emirates under License No. 835814 issued by Government of 
Dubai.  

The principal activity of the company is medicinal chemical trading, medical surgical articles and 
requisites trading, people of determination equipment trading, paper products trading, laboratories 
tools and requisites trading, baby care requisites trading and para pharmaceutical products trading. 

The company is a 100% subsidiary of Marksans Pharma Limited( Marksans), Public listed company in 
India on Bombay stock Exchange and National Stock Exchange, which was acquired by Marksans 
Pharma Limited on June 6, 2022.   

The registered office of the company is situated at Office No.2009, DM.160, 343 Sh. Zayed Road, Al 
Mazaya Centre, P.O Box :334152          
 
The Company is managed by Mr. Wael Aly Selim Mohamed Ayyad, Egypt National. 
 

2.    SUMMARY OF MATERIAL ACCOUNTING POLICIES 

a. Basis of preparation 
i. This special purpose financial statement is prepared for inclusion in the consolidated financial 

statement of the Ultimate Holding Company (Marksans Pharma Limited).  
ii. These special purpose financial statements have been prepared in accordance with the 

amendments, wherever applicable. 
iii. These special purpose financial statements have been prepared under the historical cost 

convention. The fair/ net realizable value concept of measurement of assets and liabilities has 
also been applied wherever applicable under IFRS. 

iv. The special purpose financial statements of the Company has been prepared on going concern 
basis. 

v. These special purpose financial statements do not contain certain disclosures and explanatory 
notes that would otherwise be required for a complete set of financial statements.  
 

b. Basis of accounting 
These special purpose financial statements are prepared under the accrual basis of accounting 
except provision for employee entitlement to annual leave. Under the accrual basis of accounting, 
transactions and events are recognized when they occur (and not as cash or its equivalent is 
received or paid) and they are recorded in the accounting records and reported in the Special 
purpose financial statements of the periods to which they relate. 
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c. Property, Plant and Equipment 
Property, plant and equipment are stated at cost less accumulated depreciation. The cost of 
property plant and equipment is their purchase price together with any incidental expenses. 
During the period, the company has office equipment, furniture and fixtures and computer and 
accessories as property, plant and equipment. Depreciation is calculated on the straight line 
method for a period of 4 years from the date of purchase to reduce the cost of assets to their 
estimated residual values over their expected useful lives. 
 

d. Intangible asset 
Intangible asset is an identifiable non monetary asset controlled by the Company and it is probable 
that the future economic benefits that are attributable to the asset will flow to the entity and the 
cost of asset can be measured reliably. The trademarks have been amortised over the useful life 
of 15 years. 
 

e. Receivables 
Provision for doubtful recovery is based on estimation, however, reliability is re-assessed at the 
end of every financial period and additional provisions are created on the basis of risks involved. 
Management considers that all the receivables are fully realizable, hence no provision is created. 

 
f. Current or Non-current classification 
The entity presents assets and liabilities in statement of financial position based on current/ 
noncurrent classification 
An asset is current when it is: 
Expected to be realized or intended to be sold or consumed In normal operating cycle or held 
primarily for the purpose of trading or expected to be realized within twelve months after the 
reporting period, or cash or cash equivalent unless restricted from being exchanged or used to 
settle a liability for at least twelve months after the reporting period. All other assets are classified 
as non-current. 

A liability is current when: 
It is expected to be settled in normal operating cycle or it is held primarily for the purpose of 
trading or it is due to be settled within twelve months after the reporting period, or there is no 
unconditional right to defer the settlement of the liability for at least twelve months after the 
reporting period. 
 

g. Revenue recognition 
Revenue is recognized when control of the goods are transferred to the customer at an amount 
that reflects the consideration entitled in exchange for those goods and when there are no longer 
any unfulfilled obligations. 
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h. Functional and presentation currency 
Items included in the Special purpose financial statements of the entity are measured using the 

are presented in UAE 

 
 

i. Foreign currency transactions 
Foreign currency transactions are recorded in U.A.E Dirhams at the approximate rate of exchange 
ruling at the time of the transactions. Assets and liabilities expressed in foreign currencies at the 
statement of financial position date are translated into U.A.E Dirhams at the year end rate of 
exchange. All foreign currency gains or losses are booked in the statement of comprehensive 
income as and when they arise. 

 
j. Impairment of assets 
At the end of each reporting period , the entity reviews the carrying amounts of its assets to 
determine whether there is any indication that those assets have suffered an impairment loss. If 
any such indication exist, the recoverable amount of the asset is estimated in order to determine 
the extent of impairment loss (if any). Where it is not possible to estimate the recoverable 
amount of an individual asset, the entity estimates the recoverable amount of the cash 
generating unit to which the asset belongs. Where a reasonable and consistent basis of allocation 
can be identified, corporate assets are also allocated to individual cash generating units or 
otherwise they are allocated to smallest group of cash generating units for which a reasonable 
and consistent allocation basis can be identified. 
Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value 
in use, the estimated future cash flows are discounted to their present value using a discount rate 
that reflects current market assessments of the time value of money and the risks specific to the 
asset for which the estimates of future cash flows have not been adjusted. 

If the recoverable amount of an asset (or cash generating unit) is estimating to be less than its 
carrying amount, the carrying amount of the asset (or cash generating unit) is reduced to its 
recoverable amount. An impairment loss is recognized immediately in the statement of 
comprehensive income. 

Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash 
generating unit) is increased to the revised estimate of its recoverable amount, but so that the 
increased carrying amount does not exceed the carrying amount that would have been 
determined had no impairment loss been recognized for the asset (or cash generating unit) in 
prior periods. A reversal of an impairment loss is recognized immediately in the statement of 
comprehensive income. 
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k. End-of-service benefits 
The Company provides end-of-
and length of service, subject to the completion of a minimum service year. The expected costs 
of these benefits are accrued over the year of employment in accordance with the provisions of 
UAE Labor Law. 
 
l. Provisions, contingent liabilities and contingent assets 

i. Provisions are recognized when the Company has a present legal or constructive 
obligation as a result of a past event and it is probable that an outflow of resources 
embodying economic benefits will be required to settle the obligation and a reliable 
estimate can be made of the amount of obligation. Such provisions are determined based 
on management estimate of the amount required to settle the obligation at the balance 
sheet date. When the Company expects some or all of a provision to be reimbursed, the 
reimbursement is recognized as a consolidated asset only when the reimbursement is 
virtually certain. 
 

ii. If the effect of the time value of money is material, provisions are discounted using a 
current pre-tax rate that reflects when appropriate, the risks specific to the liability. 
When discounting is used, the increase in the provision due to the passage of time is 
recognized as a finance cost. 

iii. Contingent liabilities are disclosed on the basis of judgment of management. These are 
reviewed at each balance sheet date and are adjusted to reflect the current management 
estimate. 
 

m. Cash and cash equivalents 

For the purpose of the Statement of cash flows, the Company considers bank balances and 
deposits with bank forms part of cash and cash equivalents. 

n. Financial Instruments 
Financial Assets 
Initial Recognition and measurement 
Financial Assets are classified, at initial recognition, as: 
a) amortized cost 
b) fair value through other comprehensive income OCI and , 
c) fair value through profit or loss 
 

With the exception of trade receivables that do not contain a significant financing component or 
for which the Company has applied the practical expedient, the Company initially measures a 
financial asset at its fair value plus, in the case of a financial asset not at fair value through profit 
or loss, transaction costs. Trade receivables that do not contain a significant financing component 
or for which the Company has applied the practical expedient are measured at the transaction 
price determined under IFRS 15. 
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In order for a financial asset to be classified and measured at amortised cost or fair value through 
OCE, it needs to give rise to cash flows that are solely payments of principal and interest (SPPI) 
on the principal amount outstanding, this assessment is referred to as the SPPI test and is 
performed at an instrument level. 

financial assets in order to generate cash flows. The business model determines whether cash 
flows will result from collecting contractual cash flows, selling the financial assets, or both.  

Purchases or sales of financial assets that require delivery of assets within a time frame 
established by regulation or convention in the market place (regular way trades) are recognised 
on the trade date, i.e., the date that the Company commits to purchase or sell the asset 

 Subsequent measurement: 
 Financial assets are classified in four categories: 

 

instruments} 

losses upon derecognition (equity instruments) 
 

 
Financial assets at amortised cost (debt instruments) 
This category is the most relevant to the Company. The Company measures financial assets at 
amortised cost if both of the following conditions are met: 

order to collect-contractual cash flows and, 

solely payment of principal and interest on the principal amount outstanding. 
 
Financial assets at amortised cost are subsequently measured using the effective Interest (EIR) 
method and are subject to impairment. Gains and losses are recognised in profit or loss when the 
asset is derecognised, modified or impaired. 
 
 
Financial assets at its fair value through OCI (debt instruments) 
The Company measures debt instruments at fair value through OCI if both of the following 
conditions are met: 
a. The financial asset is held within a business model with the objective of both holding to collect 
contractual cash flows and selling, and; 

b. The contractual terms of the financial asset give rise on specified dates to cash flows that are 
solely payments of principal and interest on the principal amount outstanding 

For debt instruments at fair value through OCI, interest income, foreign exchange revaluation and 
impairment Losses or reversals are recognised in the statement of profit or loss and computed in 
the same manner as for financial assets measured at amortised cost. The remaining fair value 
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changes are recognised in OCI. Upon derecognition, the cumulative fair value change recognised 
in OCI is recycled to profit or loss. 

The Company has no debt instruments at fair value through OCI. 

Financial assets designated at fair value through OCI (equity instruments) 
Upon initial recognition, the Company can elect to classify irrevocably its equity investments as 
equity instruments designated at fair value through OCI when they meet the definition of equity 
under IAS 32 Financial Instruments; Presentation and are not held for trading. The classification 
is determined on an instrument-by-instrument basis. 
 
Gains and losses on these financial assets are never recycled to profit or loss. Dividends are 
recognised as other income in the statement of profit or loss when the right of payment has been 
established, except when the Company benefits from such proceeds as a recovery of part of the 
cost of the financial asset, in which case, such gains are recorded in OCI. Equity instruments 
designated at fair value through OCI are not subject to impairment assessment. 

The Company has no designated financial assets at fair value as at 31 March 2026. 

       Financial assets at fair value through profit or loss 
Financial assets at fair value through profit of loss Include financial assets held for trading, 
financial assets designated upon initial recognition at fair value through profit or loss, or financial 
assets mandatorily required to be measured at fair value. Financial assets are classified as held 
for trading if they are acquired for the purpose of selling or repurchasing in the near term. 
Derivatives, including separated embedded derivatives, are also classified as held for trading 
unless they are designated as effective hedging instruments. Financial assets with cash flows that 
are not solely payments of principal and interest are classified and measured at fair value through 
profit or loss irrespective of the business model. Notwithstanding the criteria for debt 
instruments to be classified at amortised cost or at fair value through OCI, as described above, 
debt instruments may be designated at fair value through profit or loss on initial recognition if 
doing so eliminates, or significantly reduces, an accounting mismatch. 
 
Financial assets at fair value through profit or loss are carried in the statement of financial 
position at fair value with net changes in fair value recognised in the statement of profit or Loss. 

This category includes derivative instruments and listed equity investments which the Company 
had not irrevocably elected to classify at fair value through OCI. Dividends on listed equity 
investments  are also recognised as other income in the statement of profit or loss when the right 

from related parties, trade/ accounts and other receivables and bank balances/current accounts 
with banks. 

Derecognition 
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar 

financial position) when; 
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obligation to pay the received cash flows in full without material delay to a third party under a 

- as transferred substantially all the 
risks. and rewards of the asset, or (b) the Company has neither transferred nor retained 
substantially all the risks and rewards of the asset, but has transferred control of the asset. 
 
When the Company has transferred its rights to receive cash flows, from an asset or has entered 
into a pass-through arrangement, it evaluates if, and to what extent, it has retained the risks and 
rewards of ownership when it has neither transferred nor retained substantially all of the risks 
and rewards of the asset, nor transferred control of the asset, the Company continues to 
recognise the transferred asset to the extent of its continuing involvement. In that case, the 
Company also recognises an associated liability. The transferred asset and the associated liability 
are measured on a basis that reflects the rights and obligations that the Company has retained. 

Continuing involvement that takes the form of a guarantee over the transferred asset is measured 
at the lower of the original carrying amount of the asset and the maximum amount of 
consideration that the Company could be required to repay. 

Impairment of financial assets 
The Company recognises an allowance for expected credit losses (ECLs) for all debt instruments 
not held at fair value through profit or loss. ECLs are based on the difference between the 
contractual cash flows due in accordance with the contract and all the cash flows that the. 
Company expects to receive, discounted at an approximation of the original effective interest 
rate. The expected cash flows will include cash flows from the sale of collateral held or other 
credit enhancements that are integral to the contractual terms. 
ECLs are recognised in two stages. For credit exposures for which there has not been a significant 
increase in credit risk since initial recognition, ECLs are provided for credit losses that result from 
default events that are possible within the next 12-months (a 12- month ECL). for those credit 
exposures for which there has been a significant Increase in credit risk since initial recognition, a 
loss allowance is required for credit losses expected over the remaining life of the exposure, 
irrespective of the timing of the default (a lifetime ECL) 

Financial liabilities 
Initial recognition and measurement 
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through 
profit or loss, loans and borrowings, payables, or as derivatives designated as hedging 
Instruments in an effective hedge, as appropriate. 

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings 
and payables, net of directly attributable transaction costs. 

expenses and provision. 

Subsequent measurement 
The measurement of financial liabilities depends on their classification, as described below; 

        Financial liabilities at fair value through profit and loss 
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Financial liabilities at fair value through profit or loss include financial liabilities held for trading 
and financial liabilities designated upon initial recognition as at fair value through profit or loss. 
 
Financial liabilities are classified as held for trading if they are incurred for the purpose of 
repurchasing in the near term. This category also includes derivative financial instruments 
entered into by the Company that are not designated as hedging instruments in hedge 
relationships as defined by IFRS 9. Separated embedded derivatives are also classified as held for 
trading unless they are designated as effective hedging instruments. 

Gains or losses on liabilities held for trading are recognised in the statement of profit or loss. 

Financial liabilities designated upon initial recognition at fair Value through profit or loss are 
designated at the initial date of recognition, and only if the criteria in IFRS 9 are satisfied, The 
Company has not designated any financial liability as at fair value through profit or loss. 

Loans and borrowings 
After initial recognition, interest-bearing loans and borrowings are subsequently measured at 
amortised cost using the EIR method. Gains and losses are recognised in profit or loss when the 
liabilities are derecognised as well as through the EIR amortization process. 
Amortised cost is calculated by taking into account any discount or premium on acquisition and 
fees or costs that are an integral part of the HR. The EIR amortization is included as finance costs 
in the statement of profit or loss. 

This category generally applies to interest-bearing loans and borrowings. 

Derecognition 
A financial liability Is derecognised when the obligation under the liability is discharged or 
cancelled or expires. When an existing financial liability is replaced by another-from the same 
fonder on substantially different terms, or the terms of an existing liability are substantially 
modified, such an exchange or modification is treated as the derecognition of the original liability 
and the recognition of a new liability. The difference in the respective carrying amounts is 
recognised in the statement of profit or loss. 
 
Offsetting of Financial Instruments 
Financial assets and financial liabilities are offset and the net amount is reported in the statement 
of financial position if there is a currently enforceable legal right to offset the recognised amounts 
and there IS an intention to settle on a net basis, to realise the assets and settle the liabilities 
simultaneously. 
 

o. Inventories 
i. Inventories are valued at lower of cost or net realizable value. 
ii. The costs of inventories are determined on weighted average basis. Cost of inventories 

comprise all costs of purchase, and where applicable costs of conversion and other costs 
incurred in bringing the inventories to their present location and 

iii. Net realizable value represents the estimated selling price for inventories less all 
estimated costs of completion and costs necessary to make the sale. 
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p.  

VAT liability is determined by applying the applicable tax rate to the invoiced amount of products 
(output VAT) less VAT paid on purchases made with the relevant supporting invoices (input Vat). 
The Company reports revenue net value added tax for all the periods presented in the Special 
purpose financial statements.  
 
 
q. Use of estimates and judgments and assumptions 

i. The presentation of financial statements in conformity with IFRSs requires management to 
make judgments, estimates and assumptions that affect the application of accounting 
policies and the reported amounts of assets, liabilities, income and expenses. Actual results 
may differ from these estimates. 

ii. The estimates and underlying assumptions are reviewed by the management on an 
ongoing basis. Revisions to accounting estimates are recognized in the period in which the 
estimate is revised and in any future periods affected. 
The key assumptions concerning the future and other key sources of estimation of 
uncertainty at the reporting date, that have a significant risk of causing a material 
adjustment to the carrying amounts of assets and liabilities within the next financial period 
are discussed below: 
 

a) Depreciation of property, plant and equipment 
Management assigns useful lives and residual values to property, plant and equipment based 
on the intended use and the economic lives of those assets. Subsequent changes in 
circumstances could result in the actual useful lives or residual values differing from initial 
estimates. Where the management determines that the useful; life or residual value of an 
asset requires amendment, the net book amount in excess of the residual value is 
depreciated over the revised remaining useful life 
 

b) Impairment of assets 

Assessments of net recoverable amounts of property, plant and equipment, all financial assets 
other than trade and other receivables are based on assumptions regarding future cash flows 
expected to be received from the related assets. 
 
c)  Impairment of accounts receivables 

The management regularly undertakes a review of the recovery status of amounts due from 
either third parties or related parties. Such review is made on variety of factors, including the 
overall quality and aging of the receivables, continuing credit evalua
financial conditions. Based on the review, assumptions are made regarding the extent of 
impairment allowance required. 
 
d) Going Concern 

These special purpose financial statements are prepared on a going concern basis which is 
assumed that the Company will continue to operate as a going concern in a foreseeable future. 
In order to support the continuance of the Company's operations, the Directors confirm that 
sufficient funds will be made available as may be necessary. 
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e) Current and deferred income tax 
Tax is recognised in the statement of profit or loss and other comprehensive income, except 
to the extent that it relates to items recognised in other comprehensive income or directly in 
equity. In this case, the tax is also recognised in other comprehensive income or directly in 
equity, respectively. 
The current income tax expense is calculated on the basis of the tax laws enacted or 
substantively enacted at the reporting date.  The directors periodically evaluate positions 
taken in the tax returns with respect to situations in which applicable tax regulations are 
subject to interpretations and establish provisions where appropriate on the basis of amounts 
expected to be paid to the tax authorities. 
Deferred income tax is provided in full, using the liability method, on all temporary differences 
arising between the tax bases of assets and liabilities and their carrying amounts in the special 
purpose financial statements. Deferred income tax is determined using tax rates (and laws) 
that have been enacted or substantially enacted by the reporting date and are expected to 
apply when the related deferred income tax asset is realised or the deferred income tax 
liability is settled. Deferred income tax assets are recognised only to the extent that it is 
probable that future taxable profit will be available against which the deductible temporary 
differences can be utilised. 
 

3.   NEW STANDARDS, AMENDMENTS TO STANDARDS AND INTERPRETATIONS. 

The following amendments are effective for the annual reporting period beginning 1 January 
2026: 
 
Amendments to the Classification and Measurement of Financial Instruments (Amendment s to 
IFRS 9 Financial Instruments and IFRS 7 Financial Instruments: Disclosures) 

 
Contracts Referencing Nature -dependent Electricity (Amendments to IFRS 9 and IFRS 7) 
The following amendments are effective for the annual reporting period beginning 1 January 
2027: 

         IFRS 18 Presentation and Disclosure in Financial Statements 
         IFRS 19 Subsidiaries without Public Accountability: Disclosures. 

 
The management of the Company anticipate that the application of all new and amendments to 
IFRSs will have no material impact on the Company financial statements in the foreseeable future. 
In the current year, the Company has applied the following amendments to IFRS issued by the 

accounting period that are beginning on or after 1st January 2024, wherever applicable. The 
application of these standards does not have any material impact on the amounts reported for 

transactions or arrangements. 

Amendments to: 

 Classification of liabilities as current or non-current - Amendments to IAS 1 (January 1, 2024) 
 Lease liability in a sale and leaseback (Amendments to IFRS 16) 
 Non current liabilities with covenants (Amendments to IAS 1) 
 Supplier finance arrangements (Amendments to IAS 7 and IFRS 7) 
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4. Non Current Assets 
 
4 -A   Property, plant and equipment 

Cost March 31, 2026   March 31, 2025  
At the beginning of the period 41,620                     41,620  
Addition during the period                               -   
At the end of the period 41,620                           41,620  

Accumulated depreciation    

At the beginning of the period 41,620                    37,124  

Charges for the period -                            4,496  

At the end of the period 41,620                           41,620 

Net carrying amount                             -  
 
4-B Intangible asset 

Intangible Asset March 31, 2026   March 31, 2025  
Cost    

At the beginning of the period                                                8,588                                      -    
Addition during the period                                     8,588   
At the end of the period 8,588                               8,588 

Accumulated depreciation    

At the beginning of the period 429                                        - 

Charges for the period 
 1,792  

  429 
At the end of the period 2,221                                     429   

Net carrying amount 6,367                                    8,159   
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   March 31, 2026    March 31, 2025  
   AED    AED  
     

5 Cash and cash equivalents    
 Cash at bank  13,277,821   10,890,518 
 Cash in hand  5,290   4,535 
   13,283,111   10,895,053 

    
 
 

   March 31, 2026    March 31, 2025  
   AED    AED  

6 Other current assets    
 Advances to suppliers 198,000  329,447 
 Prepaid expenses 174,857  90,891 
     
   372,857   420,338 

  
 

 March 31, 2026   
 

 March 31, 2025  
   AED    AED  

7 Share capital    
 Authorized share capital    
 300 shares of AED 1000 each 300,000                        300,000  

 Issued and paid up share capital    
 300 shares of AED 1000 each 300,000                        300,000  
 Additional paid up share capital    
 24 shares of AED 1000 each 24,000                           24,000  
  324,000                        324,000  

 
 

   March 31, 2026   March 31, 2025  
   AED    AED  

8 Reserves and surplus    
 Retained earnings    
 Balance at the beginning 11,502,431   8,961,016 
 Transfer during the period  2,815,630   2,541,415 
 Balance at the end of the period  14,318,061   11,502,431 
 Statutory reserve    
 Balance at the beginning 162,000 162,000 
 Balance at the end of the period 162,000 162,000 
 Share Premium 976,000  976,000 
   15,456,061  12,640,431 
    
 
    
     



ACCESS HEALTHCARE FOR MEDICAL PRODUCTS LLC 
Dubai, United Arab Emirates 
Notes forming part of the financial statements for the year ended March 31, 2026. 

24 
 

   March 31, 2026    March 31, 2025  
   AED    AED  

9 Accrued expenses and provisions    
 Accrued liabilities  105,563   131,766 
 Salary and allowances  240,000   180,000 
 VAT payable (net)  29,785   8,698 
   375,348   320,464 

 

10. General and administrative expenses 
April 1, 2025     

March 31, 2026   
 AED   

 

 April 1, 2024 
March 31, 2025  

 AED  
 

 Rent (short Rent (short term lease) 160,188 92,234 
 Salaries and wages 1,632,855 1,427,411 
 Commission and fee 397 177,241 
 Legal and professional fees 125,941 208,889 
 Advertisement and marketing cost 4,370 51,455 
 Dues and subscriptions 22,467 3,983 
 Product development cost 106,172 - 
 Office expenses 351,895 81,170 
 Foreign Exchange loss 108,125 73,070 
   

2,512,410 2,115,453 
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 April 1, 2025  April 1, 2024 

   March 31, 2026   March 31, 2025  
              AED              AED  
     

11 Current tax  161,416                         219,556  
 Deferred tax                                     -   
   161,416                          219,556  

Reconciliation of tax 

Profit before tax  2,977,046        2,760,971 

Tax at effective rate 9% (PY -9%) 267,934  
                          

248,487   
Temporary differences                                     -   
Permanent differences    

Tax effect of standard deduction (33,750)                       ( 33,750)  

Tax effect of Disallowances  3,561                         4,819   

Tax expense 237,745     219,556  
 
The Corporate tax assessment year  for the Company is  the calender year from January to December.   
 
The Company assessed the deferred tax implications in accordance with IAS 12 Income taxes , it has 
been noted that there are temporary differences resulting in deferred tax asset/liability as at March 
31, 2026. Company shall continue to monitor the impact of deferred taxes in the future period. 
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12.    LEASE AGREEMENTS 
The determination of whether an arrangement is, or contains a lease is based on the substance 
of the arrangement and requires an assessment of whether the fulfillments of the arrangement 
is dependent on the use of a specific asset or assets and the arrangement conveys a right to use 
the asset. A reassessment is made alter inception of the lease only if one of the following applies: 
 

i. There is a change in contractual terms, other than a renewal or extension of the 
arrangements. 

ii. a renewal option is exercised or extension granted, unless that term of the renewal or 
extension was Initially included  in the lease term; 

iii. there is a change in the determination of -whether fulfillment is dependent on a specified 
asset; or 

iv. there is substantial change to the asset. 
 
Where a reassessment is made, lease accounting shall commence or cease from the date when 
the change in circumstances gave rise to the reassessment for scenarios 1, 3 or 4 above and at 
the date of renewal or extension period for scenario 2. 
Leases where the lessor retains substantially all the risks and benefits of ownership of the asset 
are classified as operating leases. 
 
Company lease: -term lease and hence not 
been reclassified as per IFRS 16 as asset and liability. Lease charges are charged to profit and loss 
account. 
 
The Company leases an office. The lease typically runs for a period of one year, with an option to 
renew the lease after that date. Lease contract can contain terms to allow for annual increase to 
reflect market rentals.  
 
During the period, AED 160,188 (PY AED 92,234) was recognized as an expense in the statement 
of profit or loss and other comprehensive income in respect of operating lease. 

   
 

13.    FAIR VALUE MEASUREMENT 
The table set forth the carrying values and estimated fair values of financial assets and liabilities 
recognised as at 31st March, 2026. There are no unrecognized financial assets and liabilities at 
the financial position date. 
 
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an 
orderly transaction between market participants at the measurement date. The fair value 
measurement is based on the presumption that the transaction to sell the asset or transfer the 
liability takes place either: a) In the principal market for the asset or liability, or b} In the absence 
of a principal market, In the most advantageous market for the asset or liability. The principal or 
the most advantageous market must be accessible to by the Company. 

The fair value of an asset or a liability is measured using the assumptions that market participants 
would use when pricing the asset or liability, assuming that market participants act in their 
economic best interest. A fair value measurement of a non- financial asset takes into account. a 
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best use or by selling it to another market participant that would use the asset in its highest and 
best use. 
 
The following methods and assumptions were used to estimate the fair values: 

 Accrued Expenses and provision  carrying amounts approximate fair values due to short-
term nature of the accounts. 

 Employees end of service benefits  the fair value is estimated at the present value of the 
amount of estimated future cash flows expected to be paid. As at financial position date, the 
carrying amounts of these instruments are not materially different from their calculated fair 
values. 
  

 Carrying value Fair value 

 31st March 2026 31st March 2025  31st March 2026 31st March 2025 

 AED AED  AED AED 

Financial asset      

Cash and Cash Equivalents 13,283,111 10,895,053  13,283,111 10,895,053 
Inventory 884,208 833,037  884,208 833,037 
Accounts receivable 1,984,162 1,666,209  1,984,162 1,666,209 

Other Current Assets 372,857 420,338  372,857 420,338 

Total Financial asset 16,524,338 13,814,637  16,524,338 13,814,637 

Financial liability      

Accrued expenses and provisions 375,348 320,464  375,348 320,464 

Accounts payable 49,458 -  49,458 - 

Related party balance payable - 185,945  - 185,945 

Employees' end of service benefits 88,093 64,400  88,093 64,400 

Total Financial liabilities 512,899 570,809  512,899 570,809 

      

   
 
14.    FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES 

Risk Management Structure 
The Company oversees and manages its exposure to market risk, credit risk and liquidity risk. The 

 
Market risk 
Market risk is the risk that the fair value of the future cash flows of a financial instrument will 
fluctuate because of the changes in the market prices. Market prices comprise risks such as 
foreign currency risk and interest rate risk. 
 
Foreign currency risk 
It is the risk that the value of a financial instrument will fluctuate due to changes in foreign 
exchange rates. The Company is not exposed to  significant exchange rate risks as a majority of 
its transactions are in USD  or AED (AED is pegged against USD), except few transaction in Euro 
or GBP. As at March 31, 2026, there are no balances payable in Euro or GBP. 
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Interest rate risk 
It is the risk that the value of a financial instrument will fluctuate due to changes in market 
interest rate. Since the as no interest-bearing financial instruments, it is not exposed to interest 
rate risk. 

 
Liquidity risk 
It is the risk that an enterprise will encounter difficulty in raising funds to meet commitments 
associated with financial instruments. Liquidity risk may result from an inability to sell a financial 
asset quickly at close to its fair value. 

2026 based on contractual undiscounted payments. 
 
As at 31st March 2026 

  

 
Within 3 
months 

3 to 6 
months 

6 to 12 
months 

More than 1 
year Total 

 AED AED AED AED AED 

Accrued expenses and 
provisions  375,348     375,348  

Accounts payable  49,458     
 49,458  

Employees' end of service 
benefits    

 88,093   88,093  

 424,806 - -  88,093 512,899 

As at 31 st March 2025  

 
Within 3 
months 

3 to 6 
months 

6 to 12 
months 

More than 1 
year Total 

 AED AED AED AED AED 

Accrued expenses and 
provisions 320,464    320,464 
Accounts payable            185,945                185,945  

Employees' end of service 
benefits             64,400          64,400 

 506,409                   -                     -           64,400  570,809     
    
Credit risk 
It is the risk that one party will fail to discharge an obligation and cause the other party to incur a 

exposure to credit risk in relation to the financial asset.  
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6 and 2025 
          March 31, 2026 

  

Neither past due nor impaired  Past due 
but not 
impaired  

Impaired   Total  High 
Grade  

Medium 
Grade  

Low 
Grade  

Total  

AED  AED  AED  AED  AED  AED  AED  
Accounts 
receivable  

 1,984,162 
 -  - 

 1,984,162 
 - -   

 1,984,162 

  
High grade - accounts with counterparties that have consistently displayed prompt settlement 
practices, with little or no Instances of defaults or discrepancies in payments, 
 
Medium grade - active accounts with reasonable instances of default, often due to common 
collection but where the likelihood of collection is moderately high as the counterparties are 
responsive to communication or credit actions of the Company. 
 
Low grade - accounts with a low probability of collection and can be considered impaired based 
on historical experience, where counterparties exhibit a recurring tendency to default despite 
constant reminder and communication, or even extended payment terms. 
 

15.    RELATED PARTY TRANSACTIONS 
The Company has transactions with related parties in the normal course of the business. A related 
party transaction is a transfer of resources, services or obligations between a reporting entity and 
a related party, regardless of whether a price is charged. If an entity has had related party 
transactions during the periods covered by the Special purpose financial statements, IAS 24 
requires it to disclose the nature of the related party relationship as well as information about 
those transactions and outstanding balances, including commitments, necessary for users to 
understand the potential effect of the relationship on the Special purpose financial statements. 
Management of the Company believes that the terms of such transactions are not significantly 
different from prevailing market rates. 
 
List of Related parties 
Marksans Pharma Limited   Parent 
Marksans Pharma GMBH   Fellow subsidiary 

 3/31/2026 3/31/2025 

Transactions with Related parties AED AED 

Marksans Pharma Limited   
Purchase of goods - 89,650  

Receipts on behalf 1,506,168  117,295 

Payments on behalf (1,506,168) - 

   

Marksans Pharma GMBH   

Advance paid (107,093) - 
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Key Management Person-Salary 420,000 420,000 

Balances outstanding   

Payable to Marksans Pharma Limited  - 185,945  

Advance to Marksans Pharma Gmbh                     107,093  
 
 

16.    DECLARATION OF DIVIDEND 
During the period April 1, 2025 to March 31, 2026, the Company has not declared or paid any 
dividend.  

 
17.    NUMBER OF EMPLOYEES 

During the period April 1, 2025 to March 31, 2026, there were average 6 employees in the 
Company 

 
18.    STATUTORY RESERVE 

In accordance with article 103 of  UAE Federal Law No.32 of 2021, a transfer minimum of 5% of 
the net profit of the Company is required to be allocated every year subject to 50% of paid up 
share capital. Such transfers are required to be made until the balance of the statutory reserve 

distribution except as provided for in the UAE Federal Law. During the period April 1, 2025 to 
March 31, 2026, the Company transferred AED Nil (March 31, 2025, AED Nil ) to the statutory 
reserve. 
 

19.    CONTINGENCIES AND COMMITMENTS  
Except the on-going service commitments in the normal course of business against which no loss 
is expected, there has been no other known contingent liability or commitment on the Company's 
account. 

 
20.    COMPARATIVE FIGURES 

them comparable to those of the current period. 

21.    EVENT AFTER THE FINANCIAL POSITION DATE 
There were no significant events occurring after the financial position date that would have any 
material on the Special purpose financial statements of the Company. 

 
 
 

 






























