














































































































 

 Page 11 continued... 

Bell,Sons & Co.(Druggists) Limited 

 

Notes to the Financial Statements 

for the Year Ended 31 March 2020 

 

1. STATUTORY INFORMATION 

 

Bell, Sons & Co.(Druggists) Limited is a private company, limited by shares, registered in England and Wales. 

The company's registered number and registered office address can be found on the Company Information page. 

 

2. ACCOUNTING POLICIES 

 

 Accounting convention 

These financial statements have been prepared in accordance with FRS 102 "The Financial Reporting Standards 

applicable in UK and Republic of Ireland" (FRS 102) and the requirement of Companies Act 2006. 

 

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary 

amounts in these financial statements are rounded in nearest pound. 

 

The financial statements have been prepared on the historical cost convention. The principle accounting policies 

adopted are set out below. 

 

 Going concern 

At the time of approving the financial statement, the directors have a reasonable expectation that the company 

has adequate resources to continue in operational existence for the foreseeable future. Thus, the directors 

continue to adopt the going concern basis of accounting in preparing financial statements. 

 

 Turnover 

Turnover compromises revenue recognized by company in respect of goods supplied during the year, exclusive 

of Value Added Taxes and trade discount based on the date they are dispatched. 

 

Revenue from sale of goods to be recognized when significant risk and reward of ownerships of goods have 

passed to the buyer (usually on dispatch of goods), the amount of revenue can be measured reliably, it is 

probable that the economic benefit associated with the transactions will flow to the entity and the cost incurred 

or to be incurred in respect of transactions can be measured reliably. 

 

 Intangible fixed assets other than goodwill 

Intangible assets acquired separately from business are recognized at cost and are subsequently measured at cost 

less accumulated impairment losses. Intangible assets acquired in business combinations are recognized 

separately from goodwill at acquisition date if the fair value can be measured reliably. 

Amortization is recognized so as to write off the cost or valuation of the assets less their residual values over 

their useful lives on the following basis 

 

Product licence – 5 to 10 years Straight Line 

 
 Tangible fixed assets 

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of 

depreciation and any impairment losses. 

Tangible fixed assets are stated at cost or valuation less depreciation. Depreciation is not charged on Freehold 

land. Depreciation provided at rates calculated to write off the cost or valuation less estimated residual value of 

each assets over its expected useful life, as follow; 

Freehold Building   -   2% cost or valuation 

Plant and machinery -   20% reducing method 

 

The gain or loss arising on the disposal of an asset is determined as the difference between the sales proceed and 

carrying value of the asset, and is credited and charged to profit or loss. 






























































